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• Incorporated in 1982 with its flagship company “Karvy Consultants Limited” 

 

• Initially started with Consulting and Financial Accounting Automation, and carved inroads into the 
field of Corporate Shareholder Servicing 

 

• Built a reputation as an integrated financial service provider, offering a wide spectrum of services 
for over 25 years 

 

• Nation wide presence with over 400 offices in over 300 cities, with close to 10,000 personnel across 
the country, adding 625 employees a year from 2000 -2015 

 

• Provides indirect employment to about 15000 Business Associates across India 

Karvy Group 
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Karvy Computershare 
(P) Ltd. 

Karvy Stock Broking Ltd 

Karvy Investor Services 
Ltd. 

Karvy Financial Services 
Ltd. 

Karvy Consultants Ltd. 

Karvy Realty (India) Ltd. 

Karvy Comtrade Ltd. 

Karvy Global Services 
Ltd. 

Karvy Data Management 
Services Ltd. 

Karvy Capital Ltd. 

About Karvy Group 
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• Typical returns on debt instruments have peaked at 11% in the last few years, despite an 

overall high interest rate environment. 

• A large portion of the total return has been achieved through capital appreciation as 

bond yields have plunged to historic lows globally. 

• There have been hardly any products for generating periodic income through moderate 

risk-taking. 

 

Statistics 

Views of Karvy Capital Research Desk 
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Excel – The Debt Portfolio 

Excel Portfolio is a strategy focused on investing only in rated 
securities which typically have some form of non-promoter 
equity interest. 
 
The strategy would strive to prioritize income over capital 
appreciation in its portfolio. 
 
Excel Portfolio is recommended for investors seeking to hold 
a debt portfolio with low to moderate risk appetite expecting 
a moderate return over a long term horizon. 
 

 
 



Excel is a Debt portfolio and may combine the following 

instruments in any combination: 

1.Non Convertible Debentures 

2.Preference Capital 

3.Listed Corporate Bonds 

4.Commercial Paper (CP) 

5.Tax free bonds 

6.Pass Through Certificate (PTC) 

Asset Allocation 
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Investment Objective 
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The investment objective of the strategy is to 
prioritize income over long term capital 
appreciation through : 
 
•Interest,  
•Preference dividend and  
•Trading of securities  
 
(both in the short term and over the long term) 
both in primary and secondary markets. 



• Kedar heads the Karvy Capital business. He has over 19 years of wide-ranging retail broking and 
market research experience and has been the founder director of Repeat Purchase India Pvt. Ltd., 
an ecommerce company and COS and Financial Catalysts Private Limited for imparting training for 
retail BFSI sector. 

•Prior to Karvy Capital, Kedar was the country head for Karvy Stock Broking business. Before 
Karvy. Kedar was associated with ICICI group for period of 7 years where he headed the retail 
broking business, commodities segment, retail demat business. Kedar also had set up the retail 
broking business at Edelweiss Financial Services Ltd. and played a key role in designing website to 
give clients simplified execution. 

Kedar Deshpande, Director 

•Phani Sekhar is a Fund Manager with a strong reputation for identifying fundamentally strong 
businesses. 

•He has been involved with the Indian capital markets for 12 years now with experience both on 
the sell side and the buy side in Equity and Debt markets. 

•Phani Sekhar holds the CFA (Chartered Financial Analyst) charter awarded by the CFA Institute, 
USA and the CAIA  (Chartered Alternate Investment Analyst) charter from the CAIA Association, 
USA. He also holds a postgraduate degree in Management (MBA) and is an Engineer by training  
(BE – Mech Engg).   

Phani Sekhar Ponangi, CFA, CAIA , Fund Manager  

The Team 
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•The portfolio will be open ended for entry & exit subject 

to levy of placement fees and exit load as follows: 

Placement Fees: Up to 2.5% 

Exit Load: 3% in Year 1, 2% in Year 2, 1% in Year 3 and Nil 

thereafter. 

•Recommended long term tenor from the time of entry 

 

Entry and 
exit 

Portfolio Structure 
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Fee Structure* 
Fees Charges* Frequency  Base 

Fixed Management Fee 1.25% per annum 
Quarterly/ Monthly  
(as agreed with client) 

Daily Average Net Asset Value of 
the Portfolio  

(inclusive of all securities and cash/bank 

balance) 

Placement Fees Up to 2.5%  On each corpus infusion Corpus 

Exit Load 
3% in Year 1,  

2% in Year 2, 1% in Year 3 
and NIL thereafter  

On Exit 

Net Asset Value of the Portfolio 
(inclusive of all securities and cash/bank 

balance)  
 

For Other charges levied on actuals, for details refer the RDD.  
* These charges are stated as an example. Actual charges will be levied as per agreement between client and portfolio manager at time 
of opting for PMS 

Fee Structure 

For Private Circulation Only For Information Only 



Karvy Capital Limited (Karvy), a wholly owned subsidiary of Karvy Stock Broking Limited,  is an Investment NBFC registered with the RBI  and also acts as Sponsor and Manager to Karvy Capital Alternative Investment Fund (Trust)apart 
from being a SEBI registered portfolio manager bearing registration number INP000004524.The information and views presented here, pertaining to the portfolio management services[PMS] offered by Karvy Stock Broking Limited 
[Karvy] are prepared by Karvy and are subject to change without any notice. Also there are references to data collected from third parties, public sources and sources believed to be reliable but no independent verification has been 
made nor is its accuracy or completeness guaranteed. This presentation and information herein is solely for informational purpose and may not be used or considered as an offer document or invitation or solicitation of any kind to 
subscribe or to use PMS offered by Karvy and is not intended to create any rights or obligations. This presentation and information contained herein is strictly confidential and meant solely for the selected recipient and may not be 
altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person or to the media or reproduced in any form, without prior written consent of Karvy. Past performance is not necessarily a guide to future 
performance. Karvy and its Group companies or any person connected with it accepts no liability whatsoever for the content of this presentation or for the consequences of any actions taken on the basis of the information provided 
therein or for any loss or damage of any kind arising out of the use of this presentation. Karvy and its  affiliates, officers, directors, and employees worldwide may from time to time, be engaged in any other transaction involving such 
securities/commodities and earn brokerage or other compensation or act as a market maker in the securities/commodities discussed herein or have other potential conflict of interest with respect to any recommendation and related 
information and opinions. Karvy operates from within India and is subject to Indian regulations. This presentation is not directed or intended for distribution to, or use by, any person or entity who is a citizen or resident of or located in 
any locality, state, country or other jurisdiction, where such distribution, publication, availability or use would be contrary to law, regulation or which would subject Karvy or its affiliates to any registration or licensing requirement 
within such jurisdiction. Certain category of investors in certain jurisdictions may or may not be eligible to avail the PMS offered by Karvy as mentioned in this presentation. Persons in whose possession this document may come are 
required to inform themselves of and to observe such restriction. Nothing in this presentation constitutes investment, legal, accounting and tax advice or a representation that is suitable or appropriate to your specific circumstances. 
The information given in this document on tax is for guidance only, and should not be construed as tax advice. Investors are advised to consult their respective tax advisers to understand the specific tax incidence applicable to them. 
While we would endeavor to update the information herein on reasonable basis, Karvy, its associated companies, their directors and employees (“Karvy Group”) are under no obligation to update or keep the information current. Also, 
there may be regulatory, compliance or other reasons that may prevent Karvy from doing so. Karvy will not treat recipients as customers by virtue of their receiving this brochure. The PMS discussed and opinions expressed in this 
presentation may not be suitable for all recipients, who must make their own investment decisions, based on their own investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for 
the exercise of independent judgment by any recipient. Persons interested in availing the portfolio management services from Karvy are advised to read and understand the Risk Disclosure Document and its annexures and other 
documents provided by Karvy to get acquainted with the terms and conditions of the offering and the risks associated therein prior to availing the said service. Except for the historical information contained herein, statements in this 
presentation which contain words or phrases such as 'will', 'expected to', etc., and similar expressions or variations of such expressions may constitute 'forward-looking statements'. These forward-looking statements involve a number 
of risks, uncertainties and other factors that could cause actual results, opportunities and growth potential to differ materially from those suggested by the forward-looking statements. Prospective investors and others are cautioned 
that any forward-looking statements are not predictions and may be subject to change without notice. Karvy’s proprietary trading and investment businesses may make investment decisions that are inconsistent with the 
recommendations expressed herein. Karvy Group may have issued other reports that are inconsistent with and reach different conclusion from the information presented in this document. 

Disclaimer 

For Private Circulation Only For Information Only 

Karvy Capital Limited 
702, Hallmark Business Plaza, Sant Dnyaneshwar Marg, Bandra (East), 

Mumbai 400 051 T: +91 22 33055000 I F: +91 22 33055033 I Email: 
 

Compliance Officer: Ms Punita Sood, Contact No.: +91 22 6149 1678, Email: 
punita.sood@karvy.com, IG Email: karvycapitalpmsig@karvy.com 

Registration Nos.: 
PMS – INP000004524 , AIF – IN/AIF 3/13-14/0045, NBFC – B-13.00462 

mailto:karvycapitalpmsig@karvy.com
mailto:srini.v@karvy.com
mailto:karvycapitalpmsig@karvy.com
mailto:karvycapitalpmsig@karvy.com


Thank You!! 
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